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GSP FTNANCE COMPANY (BANGLADESH) LIMITED
coNSoLTDATED BALANCE SHEET (UN-AUDITED)

AS AT MI\RCH 31, 2016

PROPERTY AND ASSETS
Cash

In hand (including foreign currencies)
l3alance with Bangladesh Bank and its agents bank(s)
(including foreign currencies )

Balance with other banks and financial institutions
ln Bangladesh
Outside Bangladesh

Money at call and short notice
lnvestments
Government
Others

Leases , loans and advances
Bills Purchased and discounted

Fixed assets including premises, furniture and fixtures

Other assets

Non-business assets

Total assets

LIABILITIES AND CAPITAL

Liabilities
Borrowings from banks ,other financial institutions and agents

Deposits and other accounts
Current deposits
Bills payable
Savings deposits
Term deposits
Bearer certificate of deposit
Other deposits
Other liabilities
Total Liabilities

Capital / Shareholders' Equity
Paid up capital
Share premium
Statutory reserve
Other reserve
Itetained earnings:
Retained earnings balance

Total equity attributable to the equity holders of the company

Non-controlling interest
Total liabilities and Shareholders' equity
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6,109,825,231

,, paribagh, *,,,"n,,n-ontll,',.ffi?:i.:;T:il:J"T1i11""1#\:;Zl^,,,Fax +BB0 2s6741s4
info@gspfina nce.com, www.rspfinance.com
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OFF.BALANCE SHEET ITEMS :

Contingent liabilities
Acceptances and endorsements

Letter of guarantee

lrrevocable letter of credit

Bills for collection

Other contingent liabilities

Other commitments
Documentary credits and short term trade and related transactions

Forward assets purchased and fonruard deposits placed

Undrawn note issuance and revolving undenruriting facilities

Undrawn formal standby facilities, credit lines and other commitments

Others

Total off-balance sheet items

Net assets value (NAV) per share

sd/- sd/-

Chief Financial Officer Company Secretary

ffi
nn

including contingent liabilities

17.12 16.68

sd/-

Director

sd/-

Chairman

1, pariba-sh, *,,n"n,,n-on??:.',;H?:i;;T:il:Jff:fl[l""Tl#\:;Zl^,,,,Fax +BB0 2s6741s4
i nfo@gs pfi na nce.co m, www.-us pf i n a nce.co m
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GSP FINANCE COMPANY (BANGLADESH) LIMITED

CoNSoLTDATED PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31,2016

lnterest income from leases,loans and advances ,:r

lnterest expenses on borrowings, deposits,etc .. . . ,

Net interest income 
. ,l:r,irr.',rir

lnvestment ineome .;,.:'r,.,..,:,,.1:rf

Other operating income
Total operating income 

r.r.,..1,;,.. ,,1 ,.:-,,.i,.,,',.,;,.,,11.,,

Salaryandallowances . ,:,,1'1,,1,:,...':t,'.'::...., .',t;,.:'.,,."t.:,
Rent,taxes'insurance,electricity,etc.l1.,.;:.,',...i.l.1..']].ii:i,.-
Legal expenses 1. 1=:1.,i;:t,;:1;ri,.:r.r ,:"..: ,1,. 

,t.;.'rr;

Stationery,printing, advertisements,etc.
Managing Director's salary and allowances
Directors'fees

Depreciation and repairs of company's assets . .llt'.i,tt;i',,''.ir:'1:',,1.1;"

Other operating expenses -:: ;,:;.;1,.: ..:,:,i,:;.1..,.,i 
,.,"

Total operating expenses I t,.',.:.r.i.:r,,. 
'

Profit before provision

Provision for leases,loans and Advanleq,,l:r.,. :.,',,1

Other provision r'r:itr .r-,r , :, - t 
,1,,,

Total provision

Total profit before income tax ",,;. , 1i,,.,

Provision for income tax t,::.,,fl,1;,:liflii.1i- .

Net profit after income tax ii;1:;,1-ir.;i].;;;"",
Attributable to
Shareholders of the company ill " . ',,,., 

,

Retained earnings brought forward from previous year

Appropriations: "ilr:'.:':.lli: r:..1 :: 't ''.,r
Statutory reserve
Dividend paid from Retained earnings for the year 2015* .j.,1,, ; ,,'.,, ,', . ,,1 1-'' 

1,. :. ,:,':. ,1. ,tl: -:, .

Retained earnings carried to the balance sheet

' t"t ';i''Earning per share (EPS) ' 'l ;,.i,

, I t'. :

*Note: The Board of Directors of the Company has recommended cash divided @15.50o/o for tht year

endedDecember3l,2015onAprilo4,2016.TheoutflowofTk.162,18mil1ionascashdividend
will be reflected in the next quarter accounts.

195,699,238
69,528,055

126,171,183

1 59,069 ,712
7 4.564.633
84,505,079

5, 506,053
2,951 ,047

22,408,934
157,037,217

9,202,319
221 ,433

52,000
46,098

356,295
1,275,:OO

2,405,051
4,028,736

17,586,932

1 ,153,81 1

1,734,625
24,339 ,117

111,732,632

10,281 ,996
596,675
110,130

52,119
851 ,252
338,710
105,000

2,033,335
4,782,510

19,1 51,727
139,450 ,285

61,569,7-12

61,569,712

92,580,905

54,206,:UO

54,206,090

77,880,573

31,091 ,254

38,374,825

16.769,963
46,789,319 21,604,862

46,789,319
0.122

185,442,160

21,644,862
(0.086)

95,261 ,920
232,231,479

9,052,r_UU

1 16,866 ,782

4,537 ,7 55
71 ,277 ,300

052,986 75 815,055
223 178,493 41 051,727

0.45 0.21

sd/- sd/-

Chief Financial Officer Company Secretary

sd/-

Managing Director & CEO

sd/-

Director

sd/-

Chairman
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ffiq*r GSP FINANCE COMPANY (BANGLADESH ) LIMITED
coNSoLTDATED CASH FLOW STATEMENT (UN-AUDITED)

FOR THE PERIOD ENDED MARCH 31,2016

Cash flows from operating activities:
lnterest receipt in cash
lnterest payment
Dividend receipts
Commission , exchange and brokerage
Recoveries of loan previously written-off
lncome taxes paid
Receipts from other operating activities
Payments for other operating activities
Cash generated from operating activities before
changes in operating assets and liabilities
lncrease / decrease in operating assets and liabilities
Statutory deposit
Trad ing secu rities
Leases, loans and advances
Other assets
Deposit and other accounts
Other liabilities on account of customers

97,506,225

Trading liabilities
Other liabilities

Net cash from operating activities

Cash flows from investing activities:
Proceeds from sale of securities

Payments for purchases of securities

P u rch a se of fixed assets

u,iil

ffi

sdl-
Managing Director & CEO

(441 ,778,497)
(312,17 5,267\

1 61 ,556

(77 5,420)

(1 ,422,370)

(2,036,234)

1 36,328,01 6
(1 1 ,150,302)

(1 13,289,901)

:
1,064,728

12,952,541
1 10 ,458,766

(21 ,376,679)
(79,454)

(21 ,456, 1 3q)

Proceeds from sale of fixed assets

Payment against lease obligation

Net cash used in investing activities

Cash flows from financing activities:
Receipts of borrowings from banks, other financial
institutions and agents
Repayment of borrowings from banks, other financial
institutions and agents
Dividend paid in cash
Net cash from financing activities

Net increase / (decrease) in cash and cash equivalents
Effects of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at the end of the period

Cash and cash equivalents at the end of the period
cash in hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank(s)
(including foreign currencies)
Balance with banks and other financial institutions
Money at call and short notice

2,733,725

(148,225,939)

(145,492,2141

85,250,000

(144,193,716)

(58,943,716)

(459,703,715)

671 .OZt ,OgO
211,323,375

30,058 ,917

134,69 I ,AZl
164,750,594

893,046

50,447 ,147
1 59,983, 1 82

211 323,37 5

Net Operating Cash Flow per share (2.e8)

sd/-
Director

,1 l*tf:
| "Ui.s

sd/-
Chief Financial Officer

sd/-
Company Secretary Chairman

,, paribash, *,,,un,,n*nl?:JlH?:io|;T:il:J"Tli,11.?"ll#\::Zl^,,,Fax +BB0 2e6741s4
i nfo@gspfi na nce.com, www.-uspfinance.com

I

1 95,1 84,696
(66,7 52,834)

5,488,317
2,951 ,047

',, ,,,, 221426,67A
(15,209,781

161 ,625,397
(74,218,833)

1,153,811
1,734,625

(2, 1 59, 114)
24,339 ,117
14,968,778

(256,698,363)
21 ,535,1 1 3

(165 ,128,462)

41 .486.785

251 ,862

38,239,578
126,259,154
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GSp FTNANCE COMPANY (BANGLADESH) LIM|TED
coNSoLIDATED STATEMENT OF CHANGES lN EQUtTy (UN-AUD|TED)

FOR THE PERIOD ENDED MARCH 31, 2016

Particulars
Attributable to_ltrg equity holders of the company Minority

lnterest
(rk.)

Total equity
(rk.)

Paid up capital
(rk )

Capital

Reserve (Tk )

Statutory
Reserve (Tk )

Share Premium
(Tk )

Retained
Earnings (Tk )

Total (Tk.)

Balance as at January 01,2015
Bonus share issued for 2014
Net profit for the first quarter ended 2015
Transferred to statutory reserve

675,049,650

371 ,277 ,300

251,402,124 224,069,041

4,537 ,7 55

300,000,000
(300,000,000)

95,261,920
(71 ,277 ,300)
21 ,604,962
(4,537,755)

1,545,792,735

21,604,962

21

(0.086)

1,545,782,756

21,604,962

Balance as at 31st March 2015
Changes in accounting policy

1,046,326,950 251,402,124 229,606,796 41,051,727 1,567,387 ,597 21 1,567,397,619

Restated balance as at 31st March 2015 1,046,326,950 251,402,124 228,606,796 41,051,727 1,567,397,597 21 1,567,397,619
Balance as at January 01,2016
Dividend paid for the year 2015
Net profit for the first quarter ended 201G

Transferred to statutory reserve

1,046,326,950 251,402,124 185,442,1U0

46,789,319
(9,052,996)

1 ,7 44,952,646

46,789,319

22

0.122

1 ,7 44,952,669

46,799,319

Balance as at 31st March 2016 1,046,3'26,950 251,402,124 270,934,399 223,178,493 1 ,791 ,7 41.965 22 1 ,791 ,7 41 ,gg7

sdl sd/-
Chief Financial Officer Company Secretary Managing Director & CEO

sdi- sd/-
Director

sd/-
Chairman

GSP Finance Company (Bangtadedh) Limited
l, Parrba-sh, Mymensin-uh Road,Dhaka1000, Bangladesh, Phone +880 2 96743O6,Fax+880 29674194

info@-uspfi nance.com, www.-uspfina nce.com



#ffi
GSP FINANCE COMPANY (BANGLADESH) LIMITED

BALANCE SHEET (UN-AUD|TED)
AS AT MARCH 31 ,2016

PROPERTY AND ASSETS
Cash

ln hand (including foreign currencies)
Balance with Bangladesh Bank and its agents bank(s)
(including foreign currencies )

Balance with other banks and financial institutions
ln Bang ladesh
Outside Bangladesh

Money at call and short notice
lnvestments
Government
Others

Leases , loans and advances
Bills Purchased and discounted

Fixed assets including premises, furniture and fixtures

Other assets

Non-business assets

Total assets

LIABILITIES AND CAPITAL

Liabilities
Borrowings from banks ,other financial institutions and agents

Deposits and other accounts
Current deposits
Bills payable
Savings deposits
Term deposits
Bearer certificate of deposit
Other deposits

Other liabilities
Total Liabilities

Capital / Shareholders' Equity
Paid up capital
Share premium
Statutory reserve
Other reserve
Retained earnings:
Retained earnings balance

Total liabilities and Shareholders' equity

51 ,334,1 88 49,139,617

887 ,041

50,447 ,147

152,544.775
152,544 ,7_7 5

231.455.159

231 ,455, isa

4,931,668,:UU

310,622,035

339,360,097

4,931,669,969 4,689,950,757

942,472

48,197,145

616,994.976
616,994,:rU

230,841,294

230, 841 ,inO

4,689,950,7-57

311,443,991

345,895,783

6,016 985 121 244 266 308

673,025,133 819,517 ,347

2.799,239.709 2,954,369,170

246,340,433 4,,519,996,552

1,046 ,326,950

270,834,398
251 ,402,124

202.081 ,216

1,770,644,698 1,725,379,756
1 ,046,326,950

261 ,791 ,412
251 ,4A2J24

165,869,270

6,016 985 121 244,266

GSP Finance Company (Bangtadesh) Limited
l, Pariba-eh, Mymensingh Road, Dhaka1000, Bangladesh, Phone +880 2 g6743\6,Fax +880 29674jg4

info@gspfinance.com, www.-uspfina nce.com

2,789,239,708

784,075,592

2,954,368,170

7 46,001,035

308
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Others

Total off-balance sheet items including contingent liabilities

Net assets value (NAV) per share

OFF-BALANCE SHEET ITEMS :

Contingent liabilities
Acceptances and endorsements

Letter of guarantee

lrrevocable letter of credit

Bitls for collection

Other contingent liabilities

Other commitments
Documentary credits and short term trade and related transactions

Forward assets purchased and fonruard deposits placed

Undrawn note issuance and revolving undenruriting facilities

iii+
i:i,lil*

-i;

Undrawn formal standby facilities, credit lines and other commitments

16,92 16.49

sd/-

Chief Financial Officer

sd/-

Company Secretary CEO

sd/-

Director

sd/-

Chairman

1, paribagh, *,,n"n,,n*nXi:.11T:i;;T:lHJff::i11"""11#\';Zl-=,,,Fax +BB0 2s6741s4
info@gspfinance.com, www.gspfina nce.com

ii
ffi
],.

irri

:;#
:iilii:|r,,i



ffi
GSP FINANCE COMPANY (BANGLADESH) LIMITED

PROFTT AND LOSS ACCOUNT (UN-AUDTTED)
FOR THE PERIOD ENDED MARCH 31, 2016

lnterest income from leases,loans and advances
lnterest expenses on borrowings, deposits,etc
Net interest lncome

lnvestment income
Commission , exchange and brokerage
Other operating income
Total operating income

Salary and allowances
Rent, taxes, ins urance, electricity, etc.
Legal expenses
Postage,stamp,telecomm unication,etc.
Statio nery, p ri nti n g, adve rtisements, etc.
Managing Director's salary and allowances
Directors' fees
Audit fees
Charges on loan losses
Depreciation and repairs of company's assets
Other operating expenses
Total operating expenses
Profit before provision

Provision for leases,loans and advances & investments
Other provision
Total provision

Total profit before income tax

Provision for income tax
Net profit after income tax

Retained earnings brought fonruard from previous year

Appropriations:
Statutory reserve
Dividend paid from Retained earnings for the year 2015*

Retained earnings carried to the balance sheet

Earning per share (EPS)

1 81 ,1 56,225
69,259,114

111,897 ,111

5, 506,:UU

22,405,334
139,808,499

7,880,199
221 ,433

50,000
44,692

326,735
1 ,27 5,:OO

2,22t,tto
3,986,457

1 5,905,612

149,503,915
7 4,044,7 84
7 5,459,131

1,153,811

24,320,412
100,933,354

123,902,996

48,461 ,3-32

48,461,332

82,418,952

42,960,2-16

42,960,216

7 5,441,554 39,458,736

30,176,622 16,769,963
45,264,932

165,869,270

22,688,773

86,297,092
211,134,202

9,052,:UU

9,052,986

108,985,955

4,537 ,7 55
71 ,277 ,300
7 5,815,055

202,081,216 33,170,801

0.43 0.22

*Note: The Board of Directors of the Company has recommended cash divided @,15.50% for the year
ended December 31,2015 on April 04, 201 6.The outflow of Tk. 1 62.18 million as cash dividend will be
reflected in the next quarter accounts.

sd/- sdA

Chief Financial Officer Company Secretary

sd/-

Managing Director & CEO

sd/-

Director

sd/-

Chairman

GSP Finance Company (Bangtadesh) Limited
l, Paribagh, Mymensingh Road, Dhakal 000, Bansladesh, Phone +BBO 2 9674306, Fax +BB0 2 9674194

i nfo@-qspfi na nce.com, www.gs pf i na nce.com

9,822,425
596,675
110,130

52,119
846,452
338,7 1A

105,000

1,970,633
4,672,658

18,51 4,402
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GSP FTNANCE COMPANY (BANGLADESH ) LIMITED
cAsH FLOW STATEMENT (UN-AUDITED)

FOR THE PERIOD ENDED MARCH 31, 2016

Cash flows from operating activities:
lnterest receipt in cash
lnterest payment
Dividend receipts
Recoveries of loan previously written-off
lncome taxes paid
Receipts from other operating activities
Payments for other operating activities
Gash generated from operating activities before
changes in operating assets and liabilities

lncrease / decrease in operating assets and liabilities
Statutory deposit
Trading securities
Leases, loans and advances
Other assets
Deposit and other accounts
Other liabilities on account of customers
Trading liabilities
Other liabilities

173,217 ,504
(66,483,893)

5,488,317

43,338,61 B

(431,225,899)

75,900,597

L18,272,577
3,543,699

(1L3,289,901)

1 ,001 .631

9,528,006

Net cash from operating activities

Cash flows from investing activities:
Proceeds from sale of securities

Payments for purchases of securities

Purchase of fixed assets

(314,77 8, 1 82) 85,428,703

161 ,556
(77 5,420)

(1 ,37 1,370)

(1 ,985,234)

(1 ,430,609)
(61 ,527)

(1 ,432,136)

Proceeds from sale of fixed assets

Payment against lease obligation

Net cash used in investing activities

Cash flows from financing
Receipts of borrowings from banks,
institutions and agents
Repayment of borrowings from banks,
institutions and agents
Dividend paid in cash
Net cash from financing activities (145,492,214)

(462,255,630)

666. 134,593
203,878,963

85,250,000

(144,1 93,71 6)

(58,943,716)

24,992,851

132,094,168

Net increase / (decrease) in cash and cash equivalents
Effects of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at the end of the period

Cash and cash equivalents at the end of the period
cash in hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank(s)
(including foreign currencies)
Balance with banks and other financial institutions
Money at call and short notice

Net Operating Cash FIow per share

157,087,019

' '' ,l',,'. ,:', . '''' . , 887,041
':, '::rr.':l 

l' , 
."

I"' I :l
"'r,, ,' ,qn iA7 1A7VV.- r, . t I a

152,"544,77 5

249,438

38,239,578
1 18,598,003

157,087,019203 878,963

0.82

sdl-
Chief Financial Officer

sd/-
Company Secretary

sd/-
Managing Director & CEO

sd/-
Director

sd/-
Chairman

l, Paribagh, Mymensingh Road, Dhaka1000, Bangladesh, Phone +880 2 9674306, Fax +880 29674194
i nfo@-uspfi na nce.com, www.gspfi na nce.com

140,67 8,727
(73,698,984)

1,153,811

(2,159,114)
24,320,412
14,394,1 55

GSP Finanne Gompaffiy (Bang$adesh) tiamited

,717
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GSP FINANCE COMPANY (BANGLADESH) LIMITED
STATEMENT OF CHANGES lN EQUITY (UN-AUDITED)

FOR THE PERIOD ENDED MARCH 31,2016

Particulars
Paid up capital

(rk,)
Capital

Reserve(Tk.)

Statutory
Reserve(Tk.)

Share
Premium(Tk.)

Retained Earnings
(rk.) Total (Tk.)

Balance as at January 01,2015

Bonus share issued for 2014

Net profit for the first quarter ended 2015

Transferred to statutory reserve

675,049,650

371,277,300

251,402,124 224,069,041

4,537 ,7 55

300,000,000

(300,000,000)

86,297,082

(71,277 ,300)

22,688,773

(4,537 ,7 55)

1,536,817 ,897

22,688,773

Balance as at 31st March 2015

Chanqes in accounting policy

1 ,046,326,950 251 ,402,124 228,606,795
:,r:

':.:l'l'J,

33,170,801 1 ,559,506,670

Restated Balance as at 31st March 2015 1,A46,326,950 251,402,124 228,606,795 33,170,801 1,559,506,670

Balance as at January 01, 2016

Dividend paid for the year 2015

Net profit for the first quarter ended 2016

Transferred to statutory reserve

1,046,326,950 251,402,124 251,781,412

9,052,986

165,869 ,270

45,264,932

(9,052,986)

1,725,37 9,756

45,264,932

Balance as at 31st March 2016 1,046,326,950 251,402,124 270,834,398 202,081,216 1,770,644,688

sd/-
Chief Financial Officer

sd/-
Company Secretary

sd/-
Managing Director & CEO

sd/-
Director

sd/-
Chairman

GSP Finance Company (Bangladesh) Limited
1, Pariba-sh, Mymensingh Road, Dhaka1000, Bangladesh, Phone +BB0 2 9674306, Fax +BB0 29674194

info@-uspfi nance.com, www.-uspfina nce.com




